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Theory and Process of European Union
Course syllabus proposal for a visit to
 The Graduate School of International Studies

Seoul National University

Spring of 2010

by Vittorio Valli, visiting professor at Seoul National University

         Professor of Economic Policy, University of Turin (Italy)

AIM OF THE COURSE:

The aim of the course is to explain the economic aspects of the building of the European Union, both in theory and in practice.  This will be done from a comparative perspective and taking into account the evolution of the world economy and of the major EU countries. The instructor’s aim is to help the students understanding that the construction of the European Union has been, and will be, a complicated process, answering both economic and social and political needs. 

This course does require a basic background in economics, but will avoid the use of heavy maths and econometric analytical instruments. The instructor will try to stimulate constant student participation, which is a crucial component of the final grade.
______________________________________________________________________
Working language: 

English
Evaluation criteria:

Class preparation and participation



50%

Final take-home exam




50%

_____________________________________________________________________________

Theory and Process of European Union
The Graduate School of International Studies of the Seoul National University

March-June 2009

Course Schedule: Thursday. 09:00-12:00*

Classroom: …………………

45 h., 3 h. sessions once per week


* The course will begin on March 19th, but two  additional sessions will be inserted  during the Spring term

1st session -  Introduction  to the course. Main changes in the world economy. 

2nd session – Trends of major European economies

3rd session – Main reasons for the integration process

4th session – Relative economic backwardness and structural change

5th session – The fordist model of growth 

6th session – Some elements of growth theory and comparative economics

7th session – The US economy and  EEC-EU

8th session –  Main steps of the building of European Union

9th session –  The advantages   and problems of economic integration

10th session - Some EEC-EU policies: trade, agriculture, cohesion,  enlargement

11th session – Optimal currency zones, the EMS, the ECB and the euro

12th session – The collapse of the Soviet bloc and the Eastern enlargement

13th session -- European Union and globalization 

14th session -- The present state of economy of the European Union: students’ oral presentations

15th session -- Final written exam

Syllabus

First session

Introduction to the course. Main changes in the world economy.

Compulsory readings:
- Maddison, Contours of the World Economy I-2030, Oxford University Press, Oxford pp. 294-306, 335-356.

- Slides of the course (session 1)

Recommended readings:

It is important to know and  regularly consult the following data banks:

Conference board- GGDC, “http://www.conference-board.org/economics/database.cfm”

World Bank (2009),  World Development Indicators, Washington D.C.

Eurostat, “http://epp.eurostat.ec.europa.eu/portal/page/portal/eurostat/home/”

2nd session – 
Main trends of major European economies
Compulsory readings:
- Slides of the course (session 2)

- Eichengreen B., The European economy since 1945: coordinated capitalism and beyond, Princeton, N.J.: Princeton University Press, 2006, Chapter 3, The Post-war situation, pp. 52-85.

Recommended readings:

· Eichengreen B., “Institutions and economic growth: Europe after World War II”, in Nicholas Crafts and Gianni Toniolo (ed.), Economic growth in Europe since 1945, Cambridge, Cambridge University Press, 1996, pp. 38-72.
· OECD, Country surveys, Paris. 
See the most recent country surveys of Germany, France, United Kingdom, Italy.
3rd session 

Main reasons for the integration process
Compulsory readings:
· Slides of the course (session 3)

· Burgess M., Federalism and the EU: Building of Europe, 1950-2000, Routledge, London, 2000,  chapters. 1-3.

Recommended readings:

· Tsoukalis L., What kind of Europe ? Oxford University Press, Oxford, 2005 chapters 1-3
4th session – Relative economic backwardness and structural change
Compulsory readings:
· Slides of the course (session 4)

· Syrquin M. (1986), ‘Productivity growth and factor reallocation’, Industrialization and growth, in H. B. Chenery (Ed.), Oxford University Press, Oxford
· Valli V., Saccone D., (2009), Structural Change and Economic Development in China and India, in “European Journal of Comparative Economics”, June, pp. 101-6 (open access journal).
Recommended readings:

· Gerschenkron A. (1962), Economic backwardness in historical perspective, a book of essays, Cambridge, Massachusettes: Belknap Press of Harvard University Press. 

5th session – The fordist model of growth 
Compulsory readings:
· Slides of the course (session 5)

- Valli V. (2009),  "The three waves of the fordist model of growth and the case of    China" QR 09 N.5, pp.1-11 only.
See also the differences with  the concept of “fordism” of the regulation school.

· Boyer R., Sailard Y. (2002), Regulation Theory. The State of the Art, Routledge, London, pp. 18-36.
6th session – Some elements of growth theory and comparative economics
Compulsory readings:
· Slides of the course (session 6)

· Helpman E.(2004), The Mistery of Economic Growth, the Belknap Press of Harvard University Press, Cambridge, Mass., chapters 1, 2,,3 and paragraphs 1-2 of Ch. 4.

· Dallago B. (2004), Comparative Economic Systems and the New Comparative Economics, in “European Journal of Comparative Economics”, June, pp. 59-86.
(open access journal)
7th session – The US economy and the EEC-EU
Compulsory readings:
· Slides of the course (session 7)

· Krugman P., The conscience of a Liberal, Norton, New York, 2007, Chs. 8, 9, 10.

· Nuti D.M. (2009), What makes the current crisis unique, “http://dmarionuti.blogspot.com/2009/04/what-makes-current-crisis-unique-is-it.html”
Recommended reading.

       -   Obama B., The Audacity of Hope, Vintage books, 2006, Ch. 8.
8th session – Main steps of the building of European Union
Compulsory readings:
· Slides of the course (session 8)

· Eichengreen, B.J. The European economy since 1945: coordinated capitalism and beyond, Princeton University Press, 2007, Princeton, N.J.

Chapters 6, 7 (relevant parts).
9th session – The advantages  and the problems of economic integration
Compulsory readings:
· Slides of the course (session 9)

· Krugman p., Obstfeld M., International Economics.Theory and Policy, Addison- Wesley, vol. 1,  paragraph 6.4. (Monopolistic Competition and International Trade).

· Recommended Reading:

· Cecchini P. (1988), The European Challenge, 1992, Wildwood House, Aldershot.

10th session - Some EEC-EU policies: trade, agriculture, cohesion, enlargement.
Compulsory readings:
· Slides of the course (session 10)

· Eichengreen, B.J. The European economy since 1945: coordinated capitalism and beyond, Princeton University Press, Princeton, N.J., 2007.

Chapters 6, 7, 8 ( relevant parts)

11th session – Optimal currency zones, the EMS, the ECB and the euro
Compulsory readings:
· Slides of the course (session 11)

· Krugman p., Obstfeld M., International Economics. Theory and Policy, Addison- Wesley, vol. 2,  ch. 8. (The optimal currency areas and the European experience).

· R.Baldwin, (2006), The Euro’s Trade Effects, ECB, Working paper n. 594, March, sections 1-2 and 7.” http://www.ecb.int/home/html/index.en.html”.

12th session –The collapse of the Soviet bloc and the Eastern enlargement
Compulsory readings:
· Slides of the course (session 5)

· Andreff W, (2004), Would a Second Transition Stage Prolong the Initial Period of Post-socialist Economic Transformation into Market Capitalism? In “European Journal of Comparative Economics”, June, pp. 7-31.
· EBRD, Transition Report, 2007, 2008, 2009, See the forewards and the first chapters of the three annual reports, 

· “ http://www.ebrd.com/pubs/econo/tr09.htm”.

Recommended reading:

Eichengreen B.J. The European economy since 1945: coordinated capitalism and beyond, Princeton University Press, Princeton, N.J, 2006, Chapters 5  and 10.

13th session -- The European Union and world-wide globalization
Compulsory readings:
· Slides of the course (session 13)

       -   European Foundation for the improving of living and working conditions, 
Restructuring and employment: The impact of globalisation in the EU,

Bruxelles, 2008,  part 1, from the EU website.

· Stiglitz J.E. (2006), Making Globalization Work, Norton, New York, chaps.

            1,7, 10.

14th session -- The present state of economy of the European Union: students’ oral presentations
15th session -- Final written exam

