International Political Economy

Fall 2011
Thursday 2: 30 – 5: 30 PM

Professor Geun Lee

Office Hours: Tuesday 11:00 - 12:00, 13:30 – 14:20 or by appointment
(phone) 880-6993
(email) gnlee@snu.ac.kr
[Purpose of the Course]

This course is an advanced introduction to comparative and international political economy. The course compares varieties of capitalism and traces the historical unfolding of international political economy with an economic geographical perspective. This course also provides students with various tools to understand current international political economic problems. 

[Requirements and Grading]

Professional behavior, class participation, and attendance account for 20% of the final grade. It is expected that everyone will come prepared to discuss the reading materials in an informed and critical manner. There will be an in-class midterm examination (30%), a final examination (30%), and several presentations (20%) depending upon the size of the class. Sleeping, chatting, or reading improper materials during the class will be penalized. If a student misses more than two classes, and is late for the class more than 4 times without prior permission, he or she will fail the class.

All assignments and presentation materials must be neatly word-processed, and be submitted to the lecturer and the TA by email by 24 hours before the beginning of the class time. Any late submission will be penalized.

[Course Schedule]

Week 1: Organizational Meeting: Goals and Objectives of the Course

Week 2: What is happening in the World Economy Now (1)? Political Economic Perspective 

Leo Panitch, Martijn Konings, San Gindin and Scott Aquanno, “The Political Economy of the Subprime Crisis,” in Leo Panitch and Martijn Konings eds., American Empire and the Political Economy of Global Finance (Palgrave, 2009)

Week 3: What is happening in the World Economy Now (2)? Political Economic Perspective
Peter Hall, “The Political Origins of Our Economic Discontents: Contemporary Adjustment Problems in Historical Perspective, Unpublished Manuscript (2010)

Stephen Haggard, “Politics in Hard Times Revisited: The 2008-9 Financial Crisis in Emerging Markets, Unpublished Manuscript (2010)

Week 4: A Brief History of the 20th Century World Economy

Jeffry Frieden, Global Capitalism: Its Fall and Rise in the Twentieth Century (W.W. Norton & Company, 2006) 
Week 5: What Went Wrong with the US Economy?

Paul Krugman, The Conscience of a Liberal (W.W. Norton & Company, 2007)
Week 6: Varieties of Capitalism
Peter Hall and David Sockice, “An Introduction to Varieties of Capitalism” in Peter

Hall and David Soskice eds., Varieties of Capitalism: The Institutional Foundations of

Comparative Advantage (Oxford University Press, 2001)

Peter Hall, “The Evolution of the Varieties of Capitalism in Europe,” in Bob Hancke et

al., eds., Beyond Varieties of Capitalism (Oxford University Press, 2007)
Jonas Pontusson, Inequality and Prosperity: Social Europe vs. Liberal America (A century Foundation Book, 2005) 

Week 7: Why Uneven Development in the World?
Herman Schwartz, States Versus Markets (St. Martins, 1994): Chapters 1, 2, 3
Robert Gilpin, Global Political Economy: Chapter 5

Week 8: Mid-term Exam
Week 9: The Industrial Revolution and the Rise of Global Von Thunen Zones

Herman Schwartz, States Versus Markets: Chapters 4, 5, 
Week 10: The Rise of New Leading Sectors 

Herman Schwartz, States Versus Markets: Chapters 7, 8.

Robert Gilpin, Global Political Economy, Chap 6, Chap 11.

Week 11: The Rise of NICs and the new Von Thunen Zones

Herman Schwartz, States Versus Markets: Chapters 11, 12.

Chalmers Johnson, “Political institutions and economic performance: the government-business relationship in Japan, South Korea, and Taiwan,”
Ha-Joon Chang, Globalization, Economic Development and the Role of the State (Zed Books, 2004), Chap 7, 8
Week 12: Decline and Rise and Decline of the US Hegemony

Herman Schwartz, States Versus Markets: Chapter 13.

Stephen Cohen and Bradford Delong, The End of Influence: What Happens When Other Countries Have the Money (Basic Books, 2010)
Greta R. Krippner, Capitalizing on Crisis: The Political Origin of the Rise of Finance (Harvard University Press, 2011)

Week 13: What Next?
Giovanni Arrighi, Adam Smith in Beijing: Lineages of the Twenty-First Century (Verso, 2008)

Naomi Klein, The Shock Doctrine: The Rise of Disaster Capitalism (Picador, 2007)

Week 14: Final Exam.

