China’s Banking and Finance
By Young-Rok Cheong (Tel: 880-8514, e-mail: yrcheong@snu.ac.kr)

Meeting Schedule: Wednesday 14:30~17:30

Office: GSIS Building New Wing # 610

Office Hour: Tuesday and Thursday 14:30~16:00
1. Purpose of Class

This course is to analyze dynamic Chinese economic development from monetary perspectives.  After taking the open door and economic reform policy for 3 decades, China has also gone through drastic changes in its financial arena (markets and institutions).  China has already successfully transformed her banks into listed ones and taken measures for allowing a freer exchange rate system.  In this respect, it will be interesting to trace evolution of Chinese financial markets and institutions until now.  As such, this course is aiming to equip students with better understanding on financial markets in general and deeper understanding on Chinese case in particular. 

2.  Requirements

There will be no prerequisite but basic curiosity on China’s financial future will be enough.  Students are required to prepare three things.  
- one page summary of most updated development on China’s financial markets or institutions (figures, organizations, regulations and etc) from diverse sources.  - prepare assigned reading of 2 textbooks (one general and the other specific).  - at the end of semester, students are to submit their group term paper made by having individual contribution about 10-12 pages their own selection after preliminary presentation.
3. Grading Criteria: Attendance: 25%, Weekly Summary: 25%, Additional Assignment: 25%, Term Paper: 25%

4. Class Schedule (tentative): 

Introduction to the Course/ Part I (2~3 classes)
· Chinese Characteristic of Banking and Finance
· Fundamentals of Financial Markets, Structure of Banking and Finance in China

Financial Industries part II (4~5 classes)
· Banks and banking industry

· Securities Industry

· Insurance Industries

· Central Banks and Monetary Policy

Finance: Budgets and Taxes (1 class)
Financial Markets part III(4~5 classes)
· Money Markets: CFETS

· Capital Markets; Bonds, Equity, CBs

· Overseas Listing Small&Medium Enterprize

· Mortgage + FX Market

· Other markets (futures + Shanghai)
Securities Institutions and Markets I, II

Insurance Institutions and Markets, SWF and Other Markets; 

Macro Policy and Finance, 
Remaining Issues

Wrap Up; Paper Presentation

5. Reading materials

Mishkin & Eakins (2006), Financial Markets and Institutions 
Li & Kuhn (2007), China’s Banking and Financial Markets
Other Chinese Documents
