Economics of Regional Monetary Integration (by Woosik Moon)
Goal: This course is intended to explore diverse regional monetary and financial arrangements around the world, drawing lessons largely from European monetary integration process.

Required Readings:

Eichengreen, Globalizing the capital, Princeton Univ. Press, 1996
De Grauwe, Economics of European Monetary Integration, Oxford Univ. Press, 2000
Additional handouts will be distributed in the class.

Evaluation: Mid Exam 50%

          Final Exam 50%
Main Content:
I. Financial Globalization 
1. Globalization of Capital 

(1) Gold Standard System and BW System
(2) Economic Linkages and International transmission
2. Financial Globalization and Impossible Trinity Theorem

II. Regional Monetary and Financial Cooperation

1. Regional Monetary Arrangements in Historical Perspective
(1) Monetary integration in Europe before EMU

(2) Integration in the US and URSS

(3) Yen Bloc and East Asia

2. Cost and Benefit of Monetary Union

(1) OCA

(2) Barro-Gorden Model

(3) Seignorage

III. EMU

(1) History of EMU

(2) EMS and EMU

(3) The Design of EMU

(4) Social Europe

IV. Experiments in the other countries and regions

(1) Asian Monetary Cooperation

(2) Dollarization and Latin Union

(3) German Monetary Union

V. Recent Global and Regional Financial Issues.
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