SNU GSIS Summer Economics Seminar for Incoming Students
Seminars on Economics

Class meets on:
Mon., Tue., Wed., Thu. and Fri. at 13:30-16:00 

August 18 - 31, 2016
Classroom:
GL-Room, Building 140

Instructors:
Wonkyu Shin (wkshin@snu.ac.kr)


Ji Yeong Yoo (jyoo25@snu.ac.kr) 

Textbook:
Microeconomics Part: Gregory Mankiw, Principles of Economics, 6th ed. Thomson South-Western.
           Macroeconomics Part: Mankiw + Lecture Notes

COURSE OUTLINE

Part I. Principles of Microeconomics by Ji Yeong Yoo
1. 8/18
Introduction: Principles of Economics (Chapter 1-3) (10:00 – 12:30) 
2. 8/19
How Markets Work: supply, demand, and government policies (Chapter 4-6)
3. 8/22  
Markets and Welfare: market efficiency, tax; The Public Sector: externalities, public goods
(Chapter 7- 8, 10-11)
4. 8/23
Organization of Industry: Cost of productions, firm behavior (Chapter 13-17)
5. 8/24
Application of International Trade; Labor Market; Review (Chapter 9, 18)
Topics in chapter 12 and 19-22 will not be covered due to time constraint.
Part II. Fundamental Topics of Macroeconomics by Wonkyu Shin
	Under the rapid globalized economy, we as economic agents need to understand world economy and its environment that are greatly influenced by many financial variables such as capital movements, exchange rates, interest arbitrage, international price levels, and their relations with macroeconomic policies. This course will provide a basic understanding of the linkage between the domestic and foreign economies through capital flows; we will also study international macroeconomic policies to deal with problems arising from the linkage.


6. 8/25 
Macroeconomics Overview; Trade Balance
7. 8/26 
Keynesian Model; Multiplier; Interdependence
8. 8/29 
Purchasing Power Parities: Money and prices in the long run; money growth and inflation 
9. 8/30 
Mundell-Fleming: Macroeconomics of open economies: basic concepts; theory and policy
10. 8/31    Economic Fluctuations: aggregate demand and supply; monetary and fiscal policies
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