Banking and Finance in East Asia 
Course outline 

The goal of this course is to construct a history of economic and financial development in East Asia in light of Korean perspective. To this end, this course is intended to help students understand major issues of economic development, banking and finance in Korea over the last half century. Furthermore, it also tries to address similar issues in Japan and China whenever they have important economic implications for Korea. 
Evaluation

The weights for grading will be as follows:
-Participation 20%

-Mid-term presentation 40%
-Final exam or project 40% 
Reference books 

Woosik Moon (2021), Banking and Finance in East Asia (Lecture note)

Supplementary Textbook: 
Woosik Moon (2022) Monetary Policy and Central Banking in Korea. 
Bernadette Andresosso-O’Callaghan, Woosik Moon and Wook Sohn (2021) Economic Policy and the Covid-19 Crisis: The Macroeconomic Response in the US, Europe and East Asia
Greenspan, Alain and Adrian Wooldrige (2019) Capitalism in America
Other reading materials can be handed out during the class.

Organization 
Introduction

Week 1: Introduction of the course

Part I: Korea learns from Japan: Period of Industrialization and High Growth 
Week 2: Commerce and liberty going together.
Week 3: Stepping-stones toward economic development
Week 4: Government does not lead the economy, but entrepreneurs do
Week 5:Overcoming wartime financial system and selective credit as an origin of “Guanchi”
Week 6-7: Presentation by Students and Mid-term In-person Meeting. 

Question: Discuss the roles that entrepreneurs in Korea, Japan and China played for the economic development of their country from comparative perspective. 

Part II. Korea starts stabilization: From early 1980 until the eruption of Korean currency crisis in 1997
Week 8: Stabilization and Liberalization
Week 9: Currency Crisis in Korea

Week 10: Collapse of Daewoo: Who did what?

Week 11: Transformation of Korea Inc. and Its Implications
Week 12: Current Korean financial structure
Part III. Korea becomes global: from the 1997 currency crisis to the Covid-19 pandemic crisis
Week 13: Beyond Stabilization: Whither Korean economy?

Week 14: Covid-19 pandemic and Overcoming the Crisis
Week 15: Final Exam/Project Presentation  
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