Understanding East Asian Economic Development (Fall 2017)

-Trilateral Countries Comparison Perspectives-

By Young-Rok Cheong (Tel: 880-8514, e-mail: yrcheong@snu.ac.kr)

Lecture Meeting: Wednesday 14:00 ~17:00: 

Office Hour: Wed. 17:00~18:00, Friday 12:00~13:00 or by Appointment
Why We Offer this Class

Asia becomes daily issues patching almost all of world media, which is obviously due to returning back of China to the World.  Ever since the industrial revolution of late 18th century, Asian countries were forgotten except Japanese independent modernization in Asia.  From the end of the WWII, Asia started eagerly to copy western development. Since Global financial Crisis of 2008, however, Asia is seen differently and refocused.  Asia, in this regard, is to be reinterpreted mostly from economic development aspect. This course will highlight most crucial factors of development of East Asia, concentrating on cross countries comparison of Japan, Korea, and China.  More specifically, in this semester we will focus on Korean development due to wonderful publication of history of Korean economic development of the past 60 years by KDI.  
Requirements
There will be no prerequisite. It will be divided into two parts; introduction by professor for 5 or 6 weeks followed by student presentations on given or self-selected issues for 3 times+(length about 20 to 25 slides). Students are also encouraged to attend related off–class seminars and required to submit summary at least 2 times(both on campus and off campus).  In this process, students are grouped into Korean, Japanese, and Chinese economic team. 
Grading Criteria

Attendance: 30%, PPT presentation 50%, Seminar participation with Submission of summary 20% (Absence more than 3 times will be given automatic F.)

Textbooks in English

David N. Weil (2005), Economic Growth, Pearson, 
<Japan>

Takatoshi Ito(1992), The Japanese Economy, The MIT Press

Ito et al Edited(2005), Reviving Japan’s Economy, The MIT Press

<Korea.>Byung-Nak Song(2003), The Rise of the Korean Economy, Oxford

Il Sakong and Youngsun Koh ed(2010), The Korean Economy (Six Decades of Growth and Development)

Kim Chung-yum(2011), From Despair to Hope, KDI

<China>Barry Naughton(2007), The Chinese Economy, 

Gregory C Chow (2010) Interpreting China’s Economy, World Scientific

Tentative Schedule (15 weeks)
1. Theoretical and General Approach (Maximum 6 weeks)
1) Introduction (1 week)
· Dynamic Sketch of Asia and NEAR(North East Asia Region)
· GDP comparison, intra region trade, 
2) Review of Key Development Theories: (1 week)// Business Cycle

3) Chronological Review of Asian Development (3 weeks)

· Japan/Korea/China (market opening/ leadership/ national campaign/) 

· Cross country comparison
4) Industrial Revolution and Asian Bondage// Watching a Movie/ The Good Earth? or Last samurai” (1 week)
2. Deepening Understanding of specific issues: (list of possible presentation topics)
*seminar type by student preparation (9 weeks)
1) Development Model Comparison in the NEAR:  Similarities and Differences

· Japanese, Chinese, Korean Perspective

· Construction of Asian Development Model?

· Government Policy and Development (Abenomics, Likenomics, Geunhyenomics?)

2) Budget and Finance in the NEAR

· Why Asia is outdated in Financial Market?

3) Aging Population, Challenges and New Policy Measures?

· Lewis Turning Point

4) Social Welfare Issues of 3 countries?// Fiscal Policy Comparison

5) Environment protection of the World and the NEAR?

6) Balanced Spatial Economic Development in the NEAR

7) Innovation Economy and the NEAR? (Industrial Policy// structural Change)
8) Regional Cooperation Issues
9) Globalization and NEAR Trade?// WTO

10) 60 years of Korean Economic development (Focusing Korea Student)
· Government and Economic Development

· Industrial Policy

· International Economic Policy

· Spatial Economic Development

· Social Policy (health insurance, middle class)
· Financial and Monetary Policy: Financial system and Asian Financial Crisis

· Environmental protection

· Regional Economic Integration: North Korean Economy
11) Other Issues

*Culture(Business) and Development?

*Corporations(Firms) and development

*Korean Unification and Regional Development
*Colonialism and development
